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Payment 247
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Stripe.com

<form action="your-server-side-code" method="POS5T"> Nidaet

<script
sre="hitps.//checkout.stripe.com/checkout.js" class="slripe-button’
data-key="pk_lest 6pRNASCoBOKiIshFeQd4XMUR'
data-amount="999"

data-name="Stripe.com" =
data-description= "Example charge”

data-image= "https.//stripe.com/img/documentation/checkout/marketplace. png”

data-locale="auto" -
data-zip-code="trug"> =
</script=
<form=
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1200+ = .

You're approved for $350.00!

$122.55/mo for
2 months.

$1765

$63.54/mo for
6 months.

$31.24

$£34.12/mo for
12 months.
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Fuel your business ambitions
4444444 Favernea Age Busdreris Typd sty

Established stores for sale
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1997...2000 2018

AdWords Google Home Ordering
GDUS]L P e

Ok Google, order paper towels

'-'I" ot 8, ardaring papar tveely
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1-Click Checkout Sponsored Products
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Google Amazon

Facebook
3x = Engagement Increase $4B +42% Y/Y =
For Top Mobile Product Listing Ad*

>80MM +23% Y/Y =
Ad Revenue SMBs with Pages

{1 @ ttpswww.googlecom 2]

= Google

9 |
(5) Duibenr tn Michasi « San Franoun
Cameras X B e

ALl SHOPPING

- b City Ford

]
Fitter
Saill interested? Get approved for credit ard get
MAGES HEW wibk B ST e ) etind Hie whissl of 1he pre -owned whcls o desing
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¥
- e
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Facebook _ 78%
Instagram - 59%
Pinterest - 59%
Twitter - 34%
Snap - 22% -

55% = Bought
Product Online
After Social
Media Discovery
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PRAIRK

Facebook E-Commerce
eCPM vs. CTR Y'Y Growth

eCPM = +112%

In performance-based
[digital advertising] channels,
competition for top placement has
reduced ROIs over the years &
been a source of margin pressure...

CTR = +61%

- Glenn D. Fogel, CEO & President, Booking Holdings
Q3:17 Earnings Call, (11/17)
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Customer Lifetime Value 27%

Impressions / Web Traffic 19%

Brand Recognition & Lift 18%

Closed-Won Business 15%

Last-Click Attribution 13%

Multi-touch Attribution 8%
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Create a Value-Based Custom Audience

Get Better Performing Lookalikes with LTV
Y¥Ren you mclude cushomer Valug in your audencs, our Sysiem uses it 1o weghl your cusiomers
Creating a lookalike from an audience with LTV allows our system (0 find paople more samilar 1o

your highes! value customers

Add LTV to your Custom Create a lookalike Measure performance against
Audience poals Hke return on ad spend
(ROAS)

Whiat is customer lifetime value (LTV)?

How does LTV improve my lookalike performance?

How do | measure and fest performance? -

Learn mone aboul how o prepare a cusiomer file wath LTV
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1940s - 1990s

1890s - 1940s

el

STITCH FIX
AEWLE (W PEELOHAL EITLE
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Antigques (pre- 1900 2ri i
Climgiuibiis (A m

Trading Cards criwrn
alks, Fiifres (NED

Slainips Jih
Jrwlry, st nnas a0

1990s - 2010s 2010s - ...
Data

E-Commerce -
Personalized

Curated product
discovery + 24x7
recommendations

* Amazon
* Facebook
» Stitch Fix
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Online Subscription Services Subscribers Growth
Netflix Video 118MM +25%
Amazon Commerce / Media  100MM --
Spotify Music / Audio 71MM +48%
Sony PlayStation Plus  Gaming 34MM +30%
Dropbox File Storage 11MM +25%
The New York Times News / Media 3MM +43%
Stitch Fix Fashion / Clothing 3MM +31%
LegalZoom Legal Services 550K +16%
Peloton Fitness 172K +173%
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Spotify Subscribers % of MAU

mmm Subscribers ——Subscribers % of MAU
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YouTube Taobao

Many USA Consumers View YouTube 1.5MM=+ Active
Before Purchasing Products Content Creators

Reppe

47 65 $33.33 $41.66 519999 000

W SN0 el 51 '

Apple iPhone X Unbaxing! v

. Marques Brownlee B SUBSCRIBE
£ 1M subracyiber

Top 3 Free iphones
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Wish Pinduoduo
Hourly Deals Refer Friends to
300MM+ Users Reduce Price

AEREERN—FEN, RHEMOR
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Physical Retail Sales + Y/Y Growth, USA

mm Volume —Growth Y/Y » .
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INVE STOR CEGEITAL MEDIA & E TR MER CORE COMMERCE

D_-' k T GITAL MEDIA & ENTERTAINMENT ._.._.F-.h COMMERCE
" .:?!]lj-*l’xj 35 ga

Tanban com THLALL

A e Express

DATA
TECHMOLOGY § BYMENT & FINANCIAL SERVICES TECHNOLOGY

MARKETIMNG 5§ NCES & DATA MANAGEMENT PLATFOSM

C-JalibabaClosd  CLOUD COMPUTING
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fIEEEEEH : (kPSR EESEmARZEME | ESlEW ( 20175 )

Alibaba Amazon
$509B = Market Capitalization $783B = Market Capitalization
$701B = GMV(E) +29% Y/Y $225B = GMV(E) +25% Y/Y
$34B = Revenue +31% Y/Y $178B = Revenue +31% Y/Y
60% = Gross Margin Ei?E% =FGrcf.:s Mhalr%in
$14B = Free Cash Flow = Free Cash Flow
8% = Non-China Revenue as % of Total** 31% = Non-USA Revenue as % of Total™
Tmall / Taocbao / AliExpress / nli
Lazada / Alibaba.com / Online Amazon.com
1688.com / Juhuasuan / Daraz Marketplace

Physical Whole Foods / Amazon Go /

Intime / Suning® / Hema Retail Amazonbooks

Ant Financial* / Paytm* Paymenis Amazon Payments

Youku / UCWeb / Alisports / Digital Amazon Video / Amazon
Alibaba Music / Damai / 5 Music / Twitch / Amazon Game
Alibaba Pictures" Entertainment Studios / Audible

Ele.Me (Local) / Koubei (Local) / Alimama /
(Marketing) / Cainiao (Logistics) / Autonavi
(Mapping) / Tmall Genie (loT)

Alexa (loT) / Ring (loT) /
Kindle + Fire
Devices (Hardware)

Alibaba Cloud Cloud Platform TR (R BT ERE]
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ZANBIEEEERFEWRIE KT,

LA , IR B BRI FRSFEaIERuER AR ESTHISE R,
H20165F5=EliE “HEE" —iallK,
XMNEEFECHREAFTERNERN AT 2K,

M e O AR ARG RSHITE. .
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SRALERHZEWY. BEESTSZAER.
XERZ /N ER T
WiHEETAMEZEERENRERER.
X EEESRAGTREFIMN , EFEEFESIFKFRBERRILS.

IEEER—RERERHEAT B, ATERE. BahzaMeWRSSEIE IR
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Selected Investment Revenue

Company Country Category Type Date o
International Revenue =
8.4% vs. 7.9 Y/Y*

Daraz.pk Pakistan  Marketplace ME&A 5/18
Tokopedia Indonesia Marketplace Equity 8/17
Paytm India Payments Equity 417

Lazada Singapore Marketplace M&A 4/16

N s @ BT



BExRII & -
S0

=ELFH




[ S :

FFR[AIE o im e %

APERE LRERRESLEVS SREHRERNGEL

L

R ~$7B
29%! 1+ Opportunity

26%

Time Spent = Ad Spend TR HIE : (&) PSR FTE]
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201 7515k F21% , BETF20165EM922%

BEXM 5%

$73

M
0
$37  $43
$32
i i I I

mmm Desktop Advertising Mobile Advertising ——Y/Y Grotgrumepspegr iR hE
L # -
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B2 , 20165F12H8

RARIEL LTS | SEHiE1 MZET
IR AT

J&RH , 201767

EXE RS RO IR X A MEAIINSCF el &3

EREBE , 2018528
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Google / YouTube
8MM = Videos Removed (Q4:17)...

81% Flagged by Algorithms...
75% Removed Before First View

2MM = Videos De-Monetized For
Misleading Content Tagging (2017)

10K = Content Moderators (2018 Goal)

Facebook (Q1:18)

583MM = Fake Accounts Removed...
99% Flagged Prior To User Reporting

21MM = Pieces of Lewd Content Removed...
96% Flagged by Algorithms

3.5MM = Pieces of Violent Content Removed...
86% Flagged by Algorithms

2.5MM = Pieces of Hate Speech Removed...
38% Flagged by Algorithms

+7,500 = Content Moderators...
3,000 Hired (5/17-2/18)

BSTAEHICE : (&) PR
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4f, VS Q3 : 08 : x HEIR-4%

REERFS BRI

$12.7T $13.1T

6%
4%

B Mortgage B Student Loan

Auto
. i B Home Eg

= Unemployment Rate
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NABEEE | Fi83% VS 5045112%

REFESFEWNEER © EFr@22% VS 15%
PNEERNRF SFRNLER

Debt-to-Annual-Income* Ratio

Personal Saving Rate

BSTAEHICE : (&) PR

® fEifm



REETRRFTZ:
I EFEMELAITY,

RTREHIFE: & FEITIFTIE

® i



FHEENEAH S eI RRHER IR K

{E55+7+E +/{REG+ EfT

REERRITZ

12%

\
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S d
R
& Ny
) R Q\a'b
&
&
e
— 1 jommm—
Total Expenditure $?T§ i B -
$31K $68K A3
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= 1072 == 1990 == 2017 - ) )
Total Expenditure $11K $31K $68K R RRFIE: @ F&it#hiaE]
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Top 20 Grocer Market Share

Grocery™ Price Y/Y Change
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(Moffett Nathanson=E& 5 #1fGreg Melich)

AES—RI BB

By using technology to reduce inventory, expenses & shrinkage,
we can create lower prices for our customers.

- Walmart 1999 Annual Report TR HIE : (&) PSR FTE]
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B IREFFBRCPIE200MNER

T BT RERIFFES
Pl ] B2 ELFAY T 5K EED N SEAK

- Austan Goolsbee,
Professor of Economics, University of Chicago Booth School of Business, 5/18
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S EMEZSHMEER , -3%% L VS -1%% T (EFAdobe DPI)

HEEFEmINEER—%L VS &

Offline = -1%

Onlin; = 3%

= Online Retail (DPI) = Offline Retail
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2L VS & i NiglRERANE G

B/zx B/ 8/ iz~ m((ETAdobe DPI)

DPI vs. CPI
Difference (%)

MEELEIEL

(DPI vs. CPI), USA, 3/17-3/18

5% 1% 1% 0% 0% 0% 0% -1% -1% -1% -2% -2% -3% -4%
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—— AFEFEEFEFRHal Varian(20184E58)
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EESREFIBLLA : 17% VS 12%(19725)

iy -
REHBEXHZ
15% |
12% N
| ( |

&

%‘Q'
- 1972 == 19 w2017 - R
Total Expenditure F11K $3?F? $EnEH RIARBITE: @ ﬁﬁ iﬁ%ﬂﬂ
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AOZEHEXNBIE VS RIEER

AOBE—REX
2014FE 210K RIXERE FIK

17%
USA
9x
6x
5x
~3X ~3x ~Ox
~2X
___________________ -_ v - —
South  Japan UK ltaly Germany Spain France Australia USA Canada
Korea
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Residents
S per Home

New Home
Square Footage
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Airbnb :

HBEFRRHERAN =

AirbnbER FiREE
5MM Global Active Listings

mmm Guest Arrivals —— Active Listings by Hosts TR EI(E: @ ﬂiﬁ'%ﬂg‘]
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Airbnb 9iHZERMIINE R

RMERAIEE S

Airbnb VS jB[E—S B RERIIINTE

$187 $191 $179

$114  $110
$93 $92
I I I I I

New Sydney Tokyo London Toronto Paris Moscow Berlin
York City

Hotel = Airbnb
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B=KH , NEFBE+IREZR

Relative Household Spending
REHERIZ

o
,-00
ﬂ&
-tt'ﬁq
— 1072 == 1990 == 2017 . —
Total Expenditure  $11K $31K $68K FSRHIFE : (&) EITIRAA]
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FEIRSELCBI A, .. B3 @ TELLA ak

Relative Household Spending —
Transportation

Relative Transportation Spending =

Vehicles Stay On Road Longer...

@ 12 vs. 8 Years (1995)
Average Car Lifespan
...Other Transportation Rising
+30% vs. 1995
Public Transit Usage & I I

~2x Y/Y (2017) 1972 1990 2017

Ride-Share Rides = Vehicle Operation +

B Vehicle Purchases i .
Maintenance

Other
Transportation
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Uber : Ialfli2EHFl <

VT ERHE N B S1EKFF
3MM Global Driver-Partners +50%%

mmm Gross Bookings ——Driver-Partners
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UberaiHZ A 1RHAIE m

BYERANEENZEA VS FARFE—SEE S FHIAZR

UberX / POOL vs. Personal Car* — Weekly Commute Costs
5 Largest USA Cities, 2017

$218

$181

$142

$130
$116
$96

New York City Chicago Washmgtnn Los Angeles Dallas

Personal Car = Uber
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HEE MRILLBIES @ 18% VS 14%(19994)

SFNETRIGER VS RIT5IE

1

8

= Premiums ——9% Employee Contribution

o

14% e g——
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SEIIRER VS >2000=Tal 0 R T EHA

22%

al Deductible Amon red Employ =% of Employees Enrolled in a Plan wil byl
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One Medical Oscar Capsule
Hi Gabriel
-
/]
a
Office Locations Memberships Unique Conversations

il e aalliE
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Nurx Dr. Consulta Cedar
[
1 |'r'\:!.|.r:-'x. M, Al
‘ o
4D, o . 2
e ——
Medical Interactions® Patients % of Collections**
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/

Grid Electricity = == Radio = = Refrigerator = Automatic Transmission
= Color TV = Shipping Containers = Microwave = Computer
— Cell Phone Internet = Social Media Usage Smartpy
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AT M %

Dishwasher

Radio
Telephone Air Conditioning
Washer

Refrigerator

Television
Microwave
Personal Computer
Mobile Phone
I I Internet

Electrlclty
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1000=cAT BTSSR

Pentium Il PC -
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--"'
Sun 1

s
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BINAC ,;."""

t'IEM 1130
F X,

.
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® s |BM Tabulator
e .
[

® __.-"'Analwical Engine
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== Price Per GB |
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49%

33%

24%
14%

== |nternet == Social Media
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1920 1940 1960 1980

CH OF THE MACHINE MAKES IDLE HANDS MEN IN THE LONG RUN? 5
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2000 2020

Will Robols Take Our Childrens Johs?

e e

200,000 a Year Will Lose Jobs = =
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Locomotive vs. Aircraft Jobs

=== ocomotive Jobs - Engineers / Operators / Conductors
= Ajrcraft Jobs - Pilots / Mechanics / Engineers

BSTAEHICE : (&) PR

® fEifm



TN

ARSS BRAZER 7 RV 54{37

Agriculture vs. Services Jobs

/

—?

== Agriculture Jobs - Farming / Forestry / Fishing / Hunting

= Services Jobs - Business / Education / Healthcare / Retail / Government / Other Services

BSTAEHICE : (&) PR
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201 7F=R izl ER2 % {fF1900F/941%

ANFNRARSS W SNV Z=3TFEY

1900 Agriculture =
41% of Jobs

2017 Agriculture =
<2% of Jobs

 ——————————

= Agriculture Jobs - Farming / Forestry / Fishing / Hunting
- Services Jobs - Business / Education / Healthcare / Retail / Government /| Other Services
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GDPFISMI RIS E

5.8%
70-Year Average

3.9% Unemployment Rate (4/18)

-=Real GDP —Unemployment Rate
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52lER3.9% I R TFig 2705 A5 .8 %I IE

Unemployment Rate

Average = 5.8%
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Consumer Confidence Index (CCl)

-— o J — i = = a—
\ !
87 = _
55-Year Average
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A== HE: 66081 (175FER5S)

Job Openings* — USA

14051 : BARSS + 5
1304 : ET+88
12051 : BE/izkhi/ S
87.9851: AR/IERF
66.151: U /ERN/HIE
62.2851: BT

48.6 5. Eftd
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FAIERK: 86%EE ARTEEIRMMTEXIBKIEEEX

Job / Population Growth - Urban vs. Rural (Indexed to 2001)

Jobs = +19%

Population = +15%

Jobs = +4%

Population = +4%

= Urban = Rural FITARHICE : (&) FEITIRAIE]
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SIS 5 (63%) @ ETIERSSFAIFIE (64%)

Labor Force Participation Rate**

64% =
50 Year Average
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STFFSATERARNR, SERAEE KRR/ HKE S/ E

Males* (Ages 25-54) — Daily Time Use

m Not In Labor Force

Watching TV [ +3 Hours

Other Socializing, Relaxing, Leisure E— +0.7
Other (Including Sleep) e +0.6
Household Activities & Services tIsTs +0.5
Education O +0.3

Caring For Non-Household Members I +0.01
. -0.02

I -5
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Rigtt

Would You Change Jobs to Have Access To...
REERTAEFHHNTIITALIS ?

51%

35%

Health Monetary Paid Flexible Pension Paid Profit Working
Insurance Bonuses Vacation Schedule Leave Sharing From
Home
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GBI —
HATEARSLEAEIE BHE) ? EEFHERK VS BRIAMEK
+8.1%
77%
o /
+2.5%
===Total === Freelance
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5418 (£H) +23%

On-Demand Platform Workers, USA
EEREFSMNIAREE

6.8"

RTREHIFE: & FEITIFTIE
© EifliiE




BT

H20145F#E , Checkrig& FRIEIEEBIZ1505 A

FEEE 100 MRAHAHIX |
CheckrX R TIMILA BT BB SR

8 _
o)
e @ f

® fEifm




RETIE

HERK+BIEIK

Real-Time Internet-Enabled
Platforms sCRISER Marketplaces
Uber @ 3MM Driver-Partners Etsy @ 2MM Sellers ﬂ%ﬁ%@ﬂgfﬁiﬁ

/I I I I I Airbnb @ 5MM Listings

m Gross Bookings e Driver-Partners —— GlS  e—Sellers

DoorDash @ 200K Dashers Upwork @ 16MM Freelancers

/ m Guest Arrivals m— Aclive Listings

RTREHIFE: & FEITIFTIE
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%as LIE A SRR+ AL

NI + RiEtE

AR¥EL Extra Income

37% = KEECERNA
33% = FERZMERFEEHA
Basics 26% = £IRAR
14% = FHEAAR
5% = JBRAR

57% = THRELEIMNZA
21% = SRAMESFEME

19% = ZERERMBIEMHETEIN
Benefits
w34k (SMEA ) $34  EAEITIIMA

$12K SEFEFEHEWN
24% TERARRNPSLE

RigtE Flexibility

71% = SEBECSBIR
46% = BEBCEHIRTE
19% = TAERZFRERM

9% = JEERAVFE

91% = =48 SHETE
0% = AESREFIIE
35% = AEEWEITFN T/ LERE

11/0et - BEATEFEREFES LS T /ErtE
37N -BEERMAEEN S L TENE
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Uber :2BkB3000 281/ SFkF+FESIERKR

50%(20175F)

UberBltl/S1EIKEF(EE: 90B A)

215w S EFREKRA
1700 :SRFETERE
30X :BRATFHRSIRE

At/ SEKEERKITER

80% :MAUberZBIEECHITIE
72% :3EER KRN

71% B8N

66% :EFHfth T{E

91%
87%
85%
74%
32%

Bt/ SEKEERKIER

RN M A
2 E B ChIEE
:TE/EEFE
(RIFREIRAN
:SRER HA [EIRANUZ A
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Etsy :2BkB200 5 MEKER+9% (F—FEHEK)

170070 81N EXNFEHRHEE ZH(GMS)
34{2%ET FEARBEERE+20% (F—FE)
99.9% :HBEtsysEERMNEEEFELLHI

EtsySERIEpLIER Tl
97% :BEEBRIEE 68% :BENIRERE
87% &tk 65% = HIRATE
58% :{EEtsy.com Hi§E /I EtsyF M 51% :HEIRE 5T Pkbk
53% :fEEtsy EFRBE ek 43% :RiEZHEE
49% (EHEtsylI AN RZ(TREMKSE 30% {SHEtsylIAEAEE

32% : EtsySEREIE—EI
32% - BIESGLIATE
28% {(ERHIXEE
27% ‘BEFER :
CAEHITE: G PEITIR
13% : EREEWAR L FIARRIE: (€ EITLRE]
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Airbnb :500 5 £EkEHKBEIR

AirbnbB% (XE : 605 A)

6100=7c BV BEEEF AR ENFEHEK &
97% BEERIKEFWNELY

43% : AirbnbW N BT EHHE/IEH/{E B ELL G

Airbnb B &Rk IE! Airbnb B &R

80%+ pEMINEFTHNERE 57% B EZ WA LI{EFERE

60%+ : Tt "BREER" tbH 36% [(EBEEBERELREN P HEEEIE30%
29% - AFLEN T {E 12% F FAirbn byl 73 S8 68 3K 1% / 12 25 HE R s
18% BAAR E1E3%
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2B Uberalfll/S1ELkEF# S RN EEMBER IR = TIE.
XZEHEFTAER , BNEEKMNEETAENAE]

“IKIETaEL (level loads ) " N,
Uberalill/S1EKF RS EIREB MaIRE LTIE
BEMETIE. 5—Hm|E , fE()HEEICIRRIE
o LURER R IR EAELLE. Uberﬂfﬁﬁ'éﬁ@miﬂb JUfC

"‘HRKR" |, AFEES "IEFR" ORI YE
S/ S EFEER A RIEE D R TEE TN ,
XEEMBI TR ERAFE,

- Bill Gurley — The Thing | Love Most About Uber — Above the Crov :
FIRRBILE : ﬁ‘" ﬁ:ﬁ%ﬁ:ﬂ
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FUHREREE + AT B R ANNE
ABLH,(201H22 505 CH))

19525 , IBMIEH T E— 1 2B FEIENERSE——IBM 701,
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SRS +HIL (20t LE S0FACHD) BT A B K FEEK =)

REWZEEIMMEREE

mmm Shipment Value =——Annual Mainframe Shipments
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SRR EE + 5L (202 505-A4):- BT SR A ELA,

1935 1960 1965

L ' :

SETSRER ZEFE =EWEH
Calculate Benefits for Calculate Real-Time Calculate / Store
15MM Recipients (62MM Now) Orbital Determination 55MM Records (126MM Now)
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® i




EURSEEE + (014, (202 505E4CH) - VR E AT,

1955 1965 1975
Wi e | EE /AT
Bank of America Aetna Visa
Process Checks Optimize Insurance Policies Manage Merchant Network

B{EiTl SN FE

Bell Labs / AT&T American Airlines Walmart

Optimize Telephone Switching Process Transactions / Data Track Inventory / Logistics
=8

Tulane Medical School System

Manage Patient Data
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HEXRIE - =1HE(20065F) +;EZE#851(20074F)

2006 2007
TE#S3EHh= P F7f0H ( Steve Jobs ) E#sERiPhone

|* Amazon 53 3 examplebucket
Objects

Name Tz Last modid

& phowos

Until now, a sophisticated & Why run such a sophisticated
scalable data storage infrastructure operating system on a mobile
has been beyond the reach device? Well, because it’s
of small developers. got everything we need.
- Amazon S3 Launch FAQ, 2006 - Steve Jobs, iPhone Launch, 2007
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THEAMRKE < i E(20064F) + EEH(20074F)

T ZFHAWSEES ERIOSK BB
2018
2018
2MM+ A
140+ Services e u ?ps

2006
1 Service
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THEAIRNERYATRIA.

SRR RE11% VS FFEETRHEE10%

TS AWS IR +IBIKEEE

mmm Cost - Y/Y Change
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A\

>T
+
=

~

~ITEIRFWIN - T i+ 3%

m Amazon AWS = Microsoft Azure = Google Cloud
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HZ -+l (20065 ) : 13RS AT

X

=Ed

ST AR RAIRTA]

135

XX

e =R N B _ERIETE

Telegram Line WeChat Whatsapp
(2/16) (10/17 e @‘ AR
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FIERE+ =+t ( 20065 ) : BIT(EREETANAFEIXEN

HANEBRSE ( MEMSIERES/iTRR 2 (ERE+EUE « EESHD
Visual Shared Home
Navigation Transportation Temperature

Google Maps Mobike Nest

Predictive Fitness Precision
Maintenance Tracking Cooking
Samsara Motiv Joule
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SRR+ S AL (20064F ) : LUTRAISKE

X~ ERUERE

2025E
163 ZB, 36%
4

2020E
47 ZB, 16%
&

2015
12 ZB, 9%
2010 A
2 ZB, 9%
2005
0.1ZB

I
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ScEEEXMEFREIITIIE !

ENBRENEFREE

XBIFEEWEEN (ASCI)
( BRI 1000{Z T BB MSIRAT] , 2018458 , £H )

77 = Q4:17 USA Average

Amazon 85

Google (Alphabet)
Facebook / Instagram EEENTEGIE

Netflix*

Booking.com (Priceline) QRLLGTRVERICLS
fi

RTREHIFE: & FEITIFTIE
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HHRNSSR+EFRRE

anaEaRikias

(2015—2017)

SURIRENRIM

900%

GG‘ gle VIS MEAT THa L q

Movies playing near Syracuse, NY

60% B65%

Should |

RTREHIFE: & FEITIFTIE
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SpotifyMEL :

(RIFRNSER+BFREE

SpotifyH&5%

44%

37% e, 111

IRIFRIS AR

112
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© i



LR
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RiGXARHE

SURIRFNRIM L

i

B bd =2 88 88 HF = i B 2 W8 499 ©E&F =
WRH"SEE", TTENIERF e TR A ETETOSRRTE
Tl EREN- SRR TRDFETHE
MERME
xamepemFmeine o - S
s DERSEREE Calli mw

LA E TR
+"Wyawawa @ A T

APSXEZRYEIE

T T

N i

AWM
R, .
[ ] k =
Asnm LR oW

Snapchat Instagram* Toutiao
(5/18) (8/17) (5/18)

XA @ PITATT




&N
Iem 5 RS IRSAVTRNEESD

RTREHIE: (& PEITIFfE

© i



SRR . BEIAUHAVER + ATERE(Al)ERE

BrtalfSE—1EReV SEFEERA /N

AR EIE: (&) PEITIRAE]

OF 37703253



#iEE . TR/ o/ A\TERE(ANFTNEE I SOHAIE AL

TWE#AWS “EdE k4" (Data Flywheel) El&iRB1&RZtRekognition

More Data | Better Analytics

Pricing Accuracy
More Uploads = Lower Average Price ]]: Regular Improvements

S
£ g

e drstpnn T Frice por 1 000 fmspen Frocested

More Customers Better Products
Customers Features
Large / Small Enterprises + Public Agencies <: Regular Improvements
BH-EEH Do C'SPAN @w Amazon l-‘:n&:.ugr;itim! Announces Real-Time Face Recognition, Support for
Recognition of Text in Image, and Improved Face Detection

ch W EGHIE - (&N B3I | 3]
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. BEAWSIEREAIES, AR ARHERRIEHE R/ WERIRSS

Amazon AWS Al Services / Infrastructure

Rekognition Image Recognition Al Hardware — Scalable GPU Compute Clusters

:::::::

]

\ -"ﬁ \\:h"r.’:{ff';"‘ ind

iy

Comprehend Language Processing SageMaker Machine Learning Framework
Tor
BY — (@t . ek . [w )
B [‘ ~ B ] BRE P H e )
% — ‘:I H |I __'{‘\::‘_‘__"d E Beobebook sy Aot L rackpar
B — - —= At S, Sooubaah, Shsberssees
B — =] g e e, S
- [ rom rinsens e [t N e

BSTAEHICE : (&) PR

OF 37703253



ek : 1BigGoogle CloudHIAIARFS, AIARMMBARMERTRISIRIE/ WERSS

Google Cloud Al Services / Infrastructure

Google Cloud Vision API Al Hardware — Tensor Processing Units

CLOUD TPU ™™
(@ v |

Accelerated Machine Leaming

Dialogflow Conversational Platform Cloud AutoML — Custom Models
LA, et CLOUD AUTOML
Fp e w=—
Train Custom Machina Learning Modeis
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EAPAIL - MR IMEST H LA RRIER T

IRARERATIEFICIOREE ( 2018548 VS 2018F 18 )
HWAMTIREE2018EMXTHIRRKIEERK ?

&% & ATERE BRI E Mg

January 2018 = April 2018
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AIRAXRIEARRNZREEZESYLZ—,
HENXIEBHXEINRIE......
HEfFZSFAXERBAZE , BERNBYM
e hR ERYER
...... Al+DEE , BRINIVAIRFERS.

-BICEORIX/R-KEER ( Sundar Pichai) , 2018528

BSTAEHICE : (&) PR

® fEifmE



HIRPDE :
R 5 EEk

AR EIE: (&) PEITIRAE]

® fEifmE



SR+ IS

"B RIR , XAFRBERERAZMR,

AR EIE: (&) PEITIRAE]

® fEifmE



KRB EZBEHZE A T FmoEs

BENWNEEHESEPWRABERT

79%
e Y "HERPTAFL" EENADUE

81266 %
BREMARIFEBEHRETESRE

i

BSTAEHICE : (&) PR

® iR



S mABER , Ko ELEES = RIPEUE

iR E REVENE | NI &R R FA &R

HE/EcEEmE NG -
pepmenizE NG 7
%M Cookies [NGTNGNG 25
Fis/xAEems NG 27
ety NG 25

ruzgexs I o
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BEXMAE]  itAFPERTEEAR (2018)

Facebook Google

2008 2018 2008 2018
[Google e Googl # 0@

@ Privacy » News Feed and Wall

 Acions e oot T & s a

Acticns visible to friends: L
Siorses. are pablished when vou eds your profie

Alfarmation, jo a new neswork. of updabe your Sl
Al palslish Sbories whiss o

Decide which privacy settings
are right for you

You're in contral of privacy and tes
secunty on Facebook

# [ semowe Profile Infio

B B wirite a2 Friend's wadl

] | Coesrmpst 65 3 Kok F‘rrrm:g

i W Comment om 2 Prots i n

i ¥ Commeston a Video

| ® Cossmeen on o Podted em

== “ oyt on 3 Descussion Bicand WAMADE PIRVADY

| Aod 3 Fraend

B T e Relavionshp S

a Privacy Checkup

T STANTID

Lla'l .

B D Ledes & Ntwaric

™
Storees Can be Showe in yeur Chat Comeratices ' | \ Account Security

T2 ® Show stories in Chat

musem tmaa: - My Activity

BARAGE SECURITY

T - . —d —
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ga=—— Privacy Act of 1974
Enacted = 12/31/74

r.’:_‘

B = +Emn

+9,

E‘r b o r = _I."—"-\.:- e 5 \ .. i 7 <| /'J'"l.‘ ".'I_ ..
o el Pl oA oAy [ g . P ]
Ll AN i

- et A =
: & il T
General Data Protection Regulation
Enacted = 5/25/18 B
T = - = <
.III Ly o

e M\ -

.| Act on Protection of Personal Information
- Enacted 5/30117

&

| t-ﬂ' ; --":‘_i' .E'\_
. J_'T“‘- [Personal Information Protection Act o
i .| Enacted = 09/30/11

| T
] :'ll s T
e . ! A *_ ~
- - __lrf ¥
| = Il i g Gy =
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= 4 I (]
L | —
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LERFAE
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pog £ Hee 7EE £33

RE%SEU A9 %Eﬁk‘l—’tz

Observed Malware Volume

BEXENEZMNEmIEEREZ
u7J<—

HKHE%&H@%—_ 5% BRIAIRAR

N—EEAFRR , EENHFEES
M2 M PR R F &R .

——BR2018N BT LikRE , 20185F2H.
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£BKGDP (&¥H3EiT)

xE+FE+HEEK... RNSE TS

2IKGDPHREAE (ZHET)

40%

\.._.\ /\ ~

/ )
S —— " — /

S A Europe =—=China India Latin Americ; SRR HIE: @ ﬁﬁiﬁ'%ﬁlﬂ
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4

By .

Rank Market Value ($B)
Company Region
1) ¥R USA $418
2) DIE=}", USA 121
3) (LN USA 291
4) #i@/Alphabet USA 288
5) Facebook USA 56
7) B China 71
8) Netflix USA 13
10) eBay+PayPal USA 71
11) Booking Holdings USA 41
12) Salesforce.com USA 25
13) BE China 34
Total $1,429

ooy BRI : (&) PITIRTIE]
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MSHIEBKR20KBEXMMSE

=H@11.....hEH@9

LH/FAEBRM AT , EHERS (2018558290 )

Rank Market Value ($B)
Company Region
1) FER USA $418 $924
2) LI USA 121 783
3) R USA 291 753
4) &&/Alphabet USA 288 739
5) Facebook USA 56 538
6) [EEE China - 509
7) B China 71 483
8) Netflix USA 13 152
9) B39 & BB China -- 150
10) eBay+PayPal USA 71 133
11)  Booking Holdings USA 41 100
12) Salesforce.com USA 25 94
13) BE China 34 84
14) China - 75
15) Uber USA -- 72
16) i i oH 17 China - 56
17) EF China - 52
18) Airbnb USA -- 31
19) =BESi¥F China -- 30
20) SHEF China - cher R EIE - (@) Bl 3
Total $1,429 PRREE: O ISR
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miz{paEN40% VS +Fr10%.....KEHIHIDE15% VS1F

ROEM/ mEafklsy , 2EFMERFILEEMDM

40%
-IIII
=

mm China == USA Korea Other =—% from China QEL :
R hRFIE: @ H&iffqE
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2.2B
2.0B
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I -.?B
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PEFS  BFPHWE... BREEEFHETE

B PAERAFHN

2.2B
2.0B
1.0B
I )

mChina = Asia(ex-China) w=Europe =North America = Rest

hE W CHERRE) B {22

Oy
OF: 35 h 853



HERSE+2EFENERRRMYTE ¢

AR —ExREFE

Tencent
WeChat + WeChat Pay

%E  People Mearby ) ]

Mot Top U sl
4 Messagein o Bott
-\} FT s

Lk Pubidic Gerecos
o MiniP G
LLr)
Tencent Charity
® o

Alibaba
TaoBao + Alipay

l."'l'-ll L "Ill‘il FMEUETN

ﬂ ‘ mrERE 1. *

Photos...Friends...Games...
Apps...Finances...Bills...

Searches...News...Brands...
Feedback...Finances...Bills...
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China | 389%

usA I 25
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AT EHee=ms

H=EZRHIES
1985 1995 2005 2018
e ?
|
RIS ERSIHRIRE 201 OAHAEAR TR BIPk LR

1) Deep Thought ( Z£H )
2 ) Bebe (Z[H )

3) Cray Blitz (EH)

FE : iRESR

1) NEC-UIUC* ( ZEE+HZX)
2 ) XRCE (;EE/EGM )

3) FAZE (BAR)

FE : HFEE11{U

MEg A\ EEKTHFTH

1) CMUnited-99 ( ZEH )

2 ) MagmarFreiburg ( EH )
3 ) Essex Wizards ( Z2F )
hE : iESE

HBERI SRS (FFsudtiTF )
1) AR+ <REBE (X8)

2) IR+ hEEPREOCE (EE+FE )

3) =S (hHE)
4) BRTR+FEGHE (FE )
5) FEEE (+E )

SAEHIE G FEITIRRE]
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Annual Natural Science & Engineering Degrees

fAgricultural Sciences / Biological Sciences / Computer Sciences / Earth, Atmaspheric & Ocean Sciences / Mathematics / Engineering)

First University Doctoral
(Bachelor's Equivalent)

- China — USA
T ARBILE : (& FEITIFRIE]
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FERAEEEMARAIRA

AT EEE

LE =g o B
e (W TR

State Council Motics an the lksuance of the Next
Genaration Anificial Imelligence Developmant Plan
wiETlad Ay B 2T

A Roxi Generation Ardficial
Intelligence Development Plan

1) BN FRFIERIA T ERERIFT RSt
2 ) IBFrEE BT

3) BiRTe/HENSE TS

4) IBEATEENERMS

5) IEZEEEYEEEMIZE

6 ) MEF— XA LE RN
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FE : E+BHR+ AR

?ELMHEEEE*

FEESHR A TSR

{(BRERSH

h&f5 , BAIRIEEIAZIEERIZKE,

1B 3.

I~

T RITIIT |

EEEHEIFMmoERSFFEIRE

2 e e ( Eric
20174

Schmidt)
F11813H
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LLE ETRIIERD /D
18tHZELARY HINQ@ KR
19-20tH4 HiE@T Ik
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3300 5F3&E +30% ( AHERE AHAEZLFIEINB Coursera )

EWIPRYRE , 2017

Machine Learning

Neural Networks & Deeper Learning

Learning How to Learn: Powerful Mental Tools to
Help You Master Tough Subjects

Introduction to Mathematical Thinking
Bitcoin & Cryptocurrency Technologies
Programming for Everybody

Algorithms, Part |
English for Career Development

Neural Networks / Machine Learning
Financial Markets

FIERIX RIS

30% 28%

BSTAEHICE : (&) PR
® [EifRE
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L5553

HERBEAEREEKR ( YouTube )

1B

Daily Learning Video Views

70%
Viewers Use Platform to Help Solve
Work / School / Hobby Problems

+38%
Growth Y/Y (2017)
Job Search Video Views
(e.g., Resume-Writing Guides)

iEIFE R ERNT AR

+6MM

+7
+6
+6
+2

2 3 IE : (B PEITIRRIE]
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RTEFIHISE5EES (ATAT)

‘Workforce 2020’ / ‘Future Ready’ Programs

$1B

Allocated for web-based employee training.
Partners = Coursera / Udacity / Universities.

2.9MM

Emerging tech courses completed by employees.
Most popular courses = Cyber Security / Machine Learning /
Data-Driven Decision Making / Virtual Collaboration.

194K
Employees (77% of workforce) actively engaged in re-training.

61%
Share of promotions received by re-trained employees (2016-Q1:18)

BSTAEHICE : (&) PR
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KRLSIIRA 28R ?

55%

45%

Feelancers

= Within Past 6 Months

70%

30%

Non-Freelancers

>6 Months Ago / Never,

RTREHIE: (& PEITIFfE
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% Hillhouse
Capital

TRP IR

*Dizclaimer — The information provided in the following slides is tor informational and lllustrative purposes only, No representalion or warranty VAR | fyraTse
liabifity is Becepted by any person with respect 1o the accuracy, reliability, correciness or completenass of this Information or Hs contents or any
Hillhouse Capétal may hold equity stakes in companias manticnad in this section. A business relationship, arangament, or contract by or amang any of the businesses described hereln may not 237
exist at all and should not be implied or assumed from tha information provided. The information provided harain by Hillhouse Capital does nat constilute an offer to sell or & sobicitaltion of an allar
19 By, angd may not be reled upon in conmeclian with the purchase or sale al, any Security or interest offered, sponsoned, of managed By Hilthause Capitil o its aMiliales
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L CE = G

FEREEECRS+
KBRS (PMI)

== China Consumer Confidence Index (LHS) ====China Manufacturing B o e BIE : (@) H&iffqE
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YFGDPIE{<TRE=ZRIA62% 2003FEH35%

FREGDPIE : B ERE IR

62%

35%
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FERNEERMAER

7.53(7 14<8% VS [ELK1E<12%

PERHEERMAER VS [EtEkiE

mm China Mobile Internet Users —Y/Y Growth
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PEZNEERM (ER)EA :

IEENMEE......+162% VS 2016ZFEE Y 1E<124%

“EZR) BB SGEE R B LLAkE

I
2012 2013 2014 2015 2016 2017

mm China Mobile Data Consumption —Y/Y Growth
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“PER OGN/ R RIEZAT K

BILCIE1K22%. ... BofSRISRE R

FERHEA/ SRR IHER K

March 2016 March 2018
2.0B Hours 3.2B Hours, +22% Y/Y

Social
Networking

60%

Networking
47%

Reading / 4 4io News
3% 4% T%
hTRRAIFE: B PEITIFTIE
® Eifins
Capital




SREREAIANT
R ERVEIEK

China Daily Mobile Media Time Spent
FERAEAR BRI

2016 2017 2018

—— Long-Form Video === Short-Form Video ——Live & Game JiealnentigiiH @ & #rE]
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PERIMSE | HiEKAREE(DAV)EZ1Z

REE R+ S Ea(EHY5057H)

£15 Douyin (Tik-Tok) tRFKuaishou
Al-Augmented Mobile Video Creation De-Centralized / Personalized /
/ Personalized Feed Location-Based Mobile Video Discovery
DAU = 95MM +78x Y/Y DAU = 104MM +2x Y/Y
Daily Time Spent = 52 Minutes Daily Time Spent = 52 Minutes
DAU / MAU Ratio = 57% DAU / MAU Ratio = 46%
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IIL iMatehnAR & BRCHEN &
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e 7 EEMM42(20175F)

FEBRNENNETE VS T IUATEERINESTIE

—TV Networks® ===Qnline Video Platforms**
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F19&7 F1982 F19a7 F2002 F2007 F2012 F2017 Comments
Revenue ($B) 5854 51,091 $1,579 $1,853 52,568 52,4458 $3,316 +5% Y'Y average over 25 years
Y'Y Growth 11% 3% % -7% 7% 5% 2%
Individual Income Taxes” $393 476 2737 &858 51,163 $1,132 £1,587 Largest Driver of Revenue
% of Revenue 45% 44% A7% 46% 45% 469 48%
Social Insurance Taxes $303 2414 £538 &7 §BY0 SB45 £1,162 Social Security & Medicare Payroll Tax
% of Ravenua 36% 38% 34% 38% 34% 35% 35%
Corporate Income Taxes® 84 E100 2182 £148 8370 S242 s297 Fluctuates with Economic Conditions
% of Revenua 10% 8% 12% 8% T4% 10% 9%
Other 74 101 $120 146 £165 224 270 Estate & Gift Taxes / Duties / Fees / etc.
% of Revenue 9% 9% 8% 8% &% 8% 8%
Expense ($B) $1,004 $1,382 $1.601 $2011 52,729  $3,537  $3,982
¥Y Growth 1% 4% o7 8% 3% 2% 2%
Entitlement / Mandatory 421 2648 $B810 £1,1086 $1,450 32,030 2,519 Rizen Owing to Rising Healthcare Costs +
% of Expense 42% 47% 51% 55% 53% 57% 63%  Aging Population
Mon-Defense Discretionary 162 £231 £275 £385 £494 S616 5610 Education / Law Enforcement /
% of Expense 16% 17 % 17% 19% 18% 17% 15%  Transporation / Government Administration. ..
Defense $283 £303 a2z £349 £548 671 580 2007 increase driven by War on Terror
% of Expense 28% 22% 17% 17% 20% 19% 15%
Met Interest on Public Debt $139 £198 F244 8171 $237 S220 %263 Has Benefitted from Declining Interest
% of Expense 149 14% 15% 9% 9% 5% 7%  Rates Since Early 19803
Surplus / Deficit ($B) -$150 -5290 -§22 -$158 -$161  -$1,088 -SBEE -19% Average Met Margin, 1987-2017
Net Margin (%) =T8% =27% -1% 5% 5% =J4% -20%
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1988FZF20035F13793.0% , 2003FE20185F¥1Y92.0%

Real GDP Growth Y/Y

3.0% Average
1988-2003

Q1:18 = 2.3%

.0% Average
2003-2018
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Government Debt Government Debt
Country Country
1) Japan 240% $12,317 11) Egypt 101% $199
2) Greece 180 403 12) Spain 99 1,412
3) Lebanon 192 80 13) France 97 2,730
4) ltaly 133 2,798  14) Jordan 96 39
5) Portugal 126 301 15) Bahrain 91 31
6) Singapore 111 362 16) Canada 90 1,482
7) USA 108 20,939 17) UK 89 2,532
8) Jamaica 107 16 18) Mozambique 88 12
9) Cyprus 106 24  19) Ukraine 86 92
10) Belgium 104 561 20) Yemen 83 30
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USA Expenses by Category

$1.0T $4.0T
1987 = 2017

Change

Debt*
P +$13T (+650%)

Entitlements
+$2.1T (+498%)

Non-Defense
Discretionary
+$448B (+277%)

Defense
+$308B (+109%)

Net Interest Cost:
+$124B (+89%)

= Entitlements / Mandato m Defense 10 Year Treasury Yield —— . ) ,
Randatory L TR RIE: B BEITIRRE
= Non-Defense Discretionary = Net Interest Cost :
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USA Entitlements by Category

1987 Entitlements* = :> 2017 Entitlements* =
$349B / 35% of Expenses $2.2T / 56% of Expenses

24%

20%
15%
9%
8%

4%

Medicare Medicaid
- 1987 == 2017 RTRRAIFE: B PEITIFTIE
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2016

$59K =
Median USA Household Income

$20K =
Average Entitlement Payout per Household from Federal Government...
Scale = Equivalent to 34% of Household Income

1986

$25K =
Median USA Household Income

$5K =
Average Entitlement Payout per Household from Federal Government...
Scale = Equivalent to 19% of Household Income
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Immigrant Founders / Co-Founders of Top 25 USA Valued Public Tech
Companies, Ranked by Market Capitalization

Mkt Cap LTM Rev Founder / Co-Founder
Rank Company Employees Generation
1 Apple F923,554 $239176 123,000 Steve Jobs 2™ — Syria
4 Amazon.com 782,608 177,866 566,000 Jeff Bezos 2™ - Cuba
3 Microsoft 753,030 95,652 124,000 - --
2 Alphabet / Google 739,122 110,855 80,110 Sergey Brin 1% — Russia
5 Facebook 537 648 40,653 25,105 Eduardo Saverin 1" — Brazil
G Intel 257,71 62,761 102,700 -*
7 Cisco 202,083 48,096 72,900 - o
8 Oracle 188,848 39472 138,000 o i o
11 Metflix 152,025 11,693 4 850 -- --
10 NVIDIA 150,894 8,714 10,299 Jensen Huang 1% — Taiwan
g IBM 129,635 79,139 366,600 Herman Hollerith 2™ — Germany
12 Adobe Systems 119,271 7,699 17,973 - =
13 Boaoking.com 100,013 12,681 22,900 e =
: ! &t /
14 Texas Instruments 108,912 14,961 29,714 EEE:EJE::F;IOH ;..d:l'éliéde“
Max Levehin / 1% - Ukraine /
15 PayPal 95,858 13,004 18,700 b:}::r %T:'IH‘ ik gg'fr:: il
Elon Musk*** 1% — South Africa

16 Salesforce.com 94,260 10,480 25,000 - -
17 Qualcomm 86,333 22,360 33,800 Andrew Viterbi 1% — Jraly
19 Automatic Data Processing 57,237 12,790 58,000 Henry Taub 2" — Poland
21 VMware 55,282 7.922 20,615 Edouard Bugnion 1% — Switzerland
20 Activision Blizzard 53.772 7.017 9,625 = =
18 Applied Materials 52.439 15,463 18,400 = s
23 Irtuit 50471 5,434 8,200 - -

. Francisco D'Souza / 1% = India** /
22 Cognizant Technology 43,597 14,810 260,000 V- Saipes !l e 3 5 . ‘ .
24 eBay 37,304 9,567 14,100 Pierre Omidyar G XZNREHE: (&) BT RRE]
25 Electronic Arts 34,763 4,845 8,800 -
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Immigrant Country Market Value Immigrant Country Market Value
Company Founder / Co-Founder of Origin Company Founder / Co-Founder of Origin
Uber Garrett Camp Canada &72 JetSmarter Sergey Petrossov Russia 82
SpaceX Elon Musk South Africa 25 Warby Parker Dave Gilboa Sweden 2
Palantir Patar Thial Germany 59 Carbon3D Alex Ermoshkin Russia 2
WeWork Adam Neumann Israel 21 Infinidat Moshe Yanai Israel 2
5 John Collison ' Tango U Raz, Eric Setton lsrael / France 2
ipe Patrick Collison ntane] 3 FoT— Louay Eldada, Lebanon / 5
Wish Fater Szulczewski, Canada 9 ot Tianyue Yu China
(ContextLogic) Danny Zhang Foox Tim Kentley-Kiay Australia 2
Moderna Moubar Afeyan, Armenia .
Therapeutics Derrick Rossi Canada B Eventbnite H.enaud Visage France 2
Robinhood Baiju Bhatt, India / . Apttus Kirk Krappe UK 2
' Viad Tenev Bulgaria Cloudilare Michelle Zatlyn Canada 2
Stewan Butterfield, p Prateus Digital
Slack Serguei Mourachov, g:g:ia Uk 5 . ¥ Andrew Thompsan UK 2
Cal Henderson - Guy Haddleton, Mew Zealand / 1
Tanium David Hindawi Irag 5 P Michael Gould LK
Credit Karma Kanneth Lin China 4 Rubrik Bipul Sinha India !
Houzz Adi Tatarko. Alon Cohen lsrael 4 OtferUp Arean Van Veelen Metherlands 1
Instacart Apoorva Mehta india 4 Actifio Ash Ashutosh India 1
Bloom Energy KR Sridhar India 3 Gusto Tomer London lsraal 1
OS{ET HEa"h r'-"ﬂl"ll:l SGNE}SSEF GEI‘!ﬂany 3 Mﬂdﬂllla Bl:lng Hald Mﬂﬁ\'a'ﬁl' 1
Unity Migel Eccles,
Technologias David Helgason Icaland 3 FanDuel Tom Griffiths, UK 1
5 Al Goldstein, Uzbekistan / LEEI?Y Eccles
Avant ; 2 Daniel Saks
John Sun, Paul Zhang China / China AppDirect Nolse Des;narams Canada 1
Zenefits Laks Srinl Inca 2 — Stepan Pachikov, Azerbaljan / :
AppMexus Mike Molet Halland 2 ] Phil Libin Russia
ZocDoc Oiiver Kharraz Germany 2 Udacity Sebastian Thrun Germany 1
; n UiPath® Laniel Lines, Marnus Romania 1
Sprinklr Ragy Thomas India 2 4 Tirca 0
Compass O Allan Israel 2 Zoom Video Eric Yuan
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Global Industry Classification System (GICS)

(Slides 39 / 41 / 42)

GICS is a four-tiered, hierarchical industry classification system. It consists of 11 sectors, 24 industry groups, 68 industries and 157 sub-industries.
The GICS methodology is widely accepted as an industry analytical framework for investment research, portfolio management and asset allocation.
Companies are classified quantitatively and qualitatively. Each company is assigned a single GICS classification at the sub-industry level according to
its principal business activity. MSCI and S&P Global use revenues as a key factor in determining a firm's principal business activity. Earnings and
market, however, are also recognized as important and relevant

infarmation for classification purposes.

Global industry coverage is comprehensive and precise. The classification system is comprised of over 50,000 trading securities across 125 countries,
covering approximately 95% of the world's equity market capitalization.

Company classifications are regularly reviewed and maintained. Specialized teams from two major index providers — MSCI and S&P Global — have
defined review procedures, refined over nearly 15 years.

Each sector includes the following industries:

Energy = Energy Equipment & Services, Oil, Gas & Consumables Fuels

* Materials = Chemicals, Construction Materials, Containers & Packaging, Metals & Mining, Paper & Forest Products

* Industrials = Aerospace & Defense, Building Products, Construction & Engineering, Electrical Equipment, Industrial Conglomerates, Machinery,
Trading Companies & Distributors, Commercial Services & Suppliers, Professional Services, Air Freight & Logistics, Airlines, Marine, Road & rail,
Transportation Infrastructure

+ Consumer Discretionary = Autc Components, Automobiles, Household Durables, Leisure Products, Textiles, Apparel & Luxury Goods, Hotels,
Restaurants & Leisure, Diversified Consumer Services, Media, Distributors, Internet & Direct Marketing Retail, Multiline Retail, Specialty Retail

+ Consumer Staples =Food & Staples Retailing, Beverages, Food Products, Tobacco, Household Products, Personal Products

* Healthcare = Healthcare Equipment & Supplies, Healthcare Providers & Services, Healthcare Technology, Biotechnology, Pharmaceuticals, Life
Sciences Tools & Services

+ Financials = Commercial Banks, Thrifts & Mortgage Finance, Diversified Financial Services, Consumer Finance, Capital Markets, Mortgage Real
Estate Investment Trusts (REITs), Insurance

* Information Technology = Internet Software & Services, IT Services, Software, Communications Equipment, Computers & Peripherals, Electronic
Equipment & Instruments, Semiconductors & Semiconductors Equipment

» Telecommunication Services = Diversified Telecommunication Services, Wireless Telecommunication Services

= Utilities = Electric Utilities, Gas Utilities, Multi-Utilities, Water Utilities, Independent Power & Renewable Electricity Producers

* Real Estate = Equity Real Estate Investment Trusts (REITs), Real Estate Management & Development
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Disclaimer

This presentation has been compiled for informational purposes only and should not be
construed as a solicitation or an offer to buy or sell securities in any entity, or to invest in
any Kleiner Perkins (KP) entity or affiliated fund.

The presentation relies on data + insights from a wide range of sources, including public
+ private companies, market research firms + government agencies. We cite specific
sources where data are public; the presentation is also informed by non-public
information + insights. We disclaim any + all warranties, express or implied, with respect
to the presentation. No presentation content should be construed as professional advice
of any kind (including legal or investment advice).

We publish the Internet Trends report on an annual basis, but on occasion will highlight
new insights. We may post updates, revisions, or clarifications on the KP website.

KP is a venture capital firm that owns significant equity positions in certain of the
companies referenced in this presentation, including those at
http://www.Kleinerperkins.com/companies.

Any trademarks or service marks used in this report are the marks of their respective
owners, who are not participating partners or sponsors of the presentation or of KP or its
affiliated funds + such owners do not endorse the presentation or any statements made
herein. All rights in such marks are reserved by their respective owng S ARRIE: @ PR
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