
$UH�WKHVH�\RXU�JRDOV�WRR"
���7R�LPSURYH�VRPH�PHWULF�
���7R�GR�DV�PDQ\�WHVWV�DV�SRVVLEOH��
���7R�ILQG�ELJ�EUHDNWKURXJKV«
������DQG�LQFUHPHQWDO�JDLQV�

















Ɣ %�ZRQ�LQ�WKLV�VDPSOH��
Ɣ %XW�\RX�KDYH�D����FKDQFH�RI�%�DFWXDOO\�EHLQJ�D�ORVHU��

�$QG�DQRWKHU����FKDQFH�WKDW�%�ZLQV�E\�D�WRQ��
Ɣ ,I�\RX�NHHS�UXQQLQJ�WKLV�WHVW��%�ZLOO�SUREDEO\�ZLQ�E\�

VRPHZKHUH�QRW�WRR�WRR�IDU�IURP������
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2.�WR�SHHN"�5($//<"�<HV��UHDOO\��
/HW¶V�WKLQN�LW�WKURXJK���
:KDW�LI�\RX�SHHN�GXULQJ�D�PRPHQW�ZKHQ�\RX¶YH�³IDOVHO\´�JRWWHQ�����FRQILGHQFH�
WKDQNV�WR�D�KDQGIXO�RI�DQRPDORXV�VDOHV"�

:KDW�LI�WKH�µWUXH¶�FRQILGHQFH�LV�RQO\��������L�H��LI�\RX�UDQ�WKH�WHVW�PXFK�ORQJHU��
\RX¶G�HYHQWXDOO\�JHW�RQO\�����FRQILGHQFH����

2.��:KDW�DUH�\RX�ULVNLQJ"

<RX�DUH�PLVWDNHQO\�WKLQNLQJ�WKDW�\RX�KDYH�D������FKDQFH�RI�SLFNLQJ�D�ORVHU�ZKHQ�
\RX�DFWXDOO\�KDYH�D����FKDQFH�RI�SLFNLQJ�D�ORVHU��

%,*�'($/�



%XW�KHUH¶V�ZKDW�\RX�JDLQ��
<RX�FDQ�PRYH�RQ�WR�WHVW�VRPHWKLQJ�QHZ��

6RPHWKLQJ�WKDW�PLJKW�PDNH�D�KXJH�GLIIHUHQFH��

6R�JR�IRU�LW��
,I�\RX¶UH�PDNLQJ�DQ�HUURU��LW�ZLOO�VRRQ�EH�URRWHG�RXW�LI�\RX¶UH�
WHVWLQJ�RIWHQ�HQRXJK��





2.�WR�VWRS�DW�����FRQILGHQFH"�
5($//<"�<HV��UHDOO\��/HW¶V�WKLQN�LW�
WKURXJK���
7KDW�MXVW�PHDQV�\RX¶UH�WDNLQJ�D�����FKDQFH�RI�KXUWLQJ�SHUIRUPDQFH����L�H��D�����
FKDQFH�WKDW�\RX¶UH�XVLQJ�$%�WHVWLQJ�IRU�(9,/�LQVWHDG�RI�*22'����2K�QR��

%HIRUH�\RX�VWDUW�K\SHUYHQWLODWLQJ��,I�\RX�$5(�KXUWLQJ�SHUIRUPDQFH��FKDQFHV�DUH�
\RX¶UH�RQO\�KXUWLQJ�LW�E\�D�SHUFHQW�RU�WZR��7KHUH¶V�RQO\�D�WLQ\�FKDQFH�WKDW�\RX¶UH�
GRLQJ�VHULRXV�KDUP��WR�\RXU�VDOHV���IRU�D�VKRUW�WLPH���

:H¶UH�QRW�ODQGLQJ�VRPHRQH�RQ�WKH�PRRQ��MXVW�SOD\LQJ�ZLWK�ZHEVLWHV�



2XW�RI�����UHDO�:LNLSHGLD�WHVWV�ZH�DQDO\]HG�

,I�ZH�KDG�VWRSSHG�DW�WKH�ILUVW�VLJQ�RI�����FRQILGHQFH��DIWHU����GRQDWLRQV��

:H¶G�SLFN�WKH�ZLQQHU�������RI�WKH�WLPH
:H¶G�SLFN�WKH�ORVHU������RI�WKH�WLPH�

2XU�WHVWV�ZHUH�RQ�DYHUDJH�����WRR�ORQJ�

:H�FRXOG�KDYH�GRQH�����7,0(6�025(�WHVWLQJ�

�LI�ZH�ZHUH�2.�ZLWK�WKDW�WUDGH�RII��ZKLFK�ZH�DUH��







$QG�WKDW¶V�ZK\�ZH�VD\«�





����RI�UHVXOWV�DUH�LQ�
KHUH

%XW�����DUH�LQ�KHUH





1RZ�IRU�VRPH�ILQHU�SRLQWV�DQG�RWKHU�WLSV�









7KLV�LV�WKH�EOLS�







����������LPSUHVVLRQV
��������������LQWHUYDO
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��PLOOLRQ�







6RPH�JRRG�QHZV��LI�\RX¶UH�WRUQ�EHWZHHQ�$JUHVWL�&RXOO�DQG�$GMXVWHG�:DOG����







2236�
/XFN\�ZH�
IRXQG�WKLV�



2RSV��6RPHRQH�IRUJRW�WR�WXUQ�RQ�%�
RXWVLGH�WKH�86��*RRG�WKLQJ�RXU�
GLDJQRVWLF�JUDSKV�XQFRYHUHG�LW�



/HW�EXVLQHVV�QHHGV��QRW�VWDWV�GRJPD�
GHFLGH�ZKHQ�WR�VWRS�\RXU�WHVWV�
,V�%�JRLQJ�WR�EH�WHFKQLFDOO\�RU�SROLWLFDOO\�GLIILFXOW�WR�LPSOHPHQW�
SHUPDQHQWO\��EXW�LV�ZLQQLQJ�E\����WR����"�7KHQ�\RX�QHHG�WR�
NHHS�UXQQLQJ�\RXU�WHVW�

$UH�$�DQG�%�DOPRVW�WKH�VDPH�WR�\RXU�EXVLQHVV"�$QG�%�LV����
WR����EHWWHU"�7KHQ�VWRS��7LPH�WR�WHVW�VRPHWKLQJ�HOVH�DQG�
ILQG�VRPHWKLQJ�ZLWK�D�ELJJHU�LPSDFW�
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Ɣ 7KHUH¶V�QRWKLQJ�PDJLF�DERXW�����FRQILGHQFH���FRQVLGHU�XVLQJ�����RU�����
Ɣ 'HFLGH�ZKHQ�WR�HQG�\RXU�WHVW�G\QDPLFDOO\��GRQ¶W�IL[�\RXU�VDPSOH�VL]H�DKHDG�RI�

WLPH��,W¶V�WRWDOO\�RND\�WR�SHHN�
Ɣ &RQILGHQFH�LQWHUYDOV�DUH�\RXU�QHZ�EHVW�IULHQG�
Ɣ 7KH�ORZHU�ERXQG�RI�\RXU�FRQILGHQFH�LQWHUYDO�ZLOO�EH�!���ZKHQ�\RX�KDYH�

FRQILGHQFH���:KHQ�S�YDOXH�LV�EHORZ�WKH�WKUHVKROG��
Ɣ 'RQ¶W�IUHDN�RXW�LI�S�YDOXH�VSLNHV�D�ELW���ORRN�DW�\RXU�FRQILGHQFH�LQWHUYDO��LV�LW�DQ�

HGJH�FDVH"
Ɣ ,I�$�	�%�DUH�YHU\�VOLJKWO\�GLIIHUHQW��\RX¶OO�QHHG�DQ�HQRUPRXV�VDPSOH�VL]H�WR�ILQG�

LW���LW¶V�QRW�ZRUWK�LW�
Ɣ 4XDGUXSOH�\RXU�VDPSOH�VL]H�WR�KDOYH�\RXU�FRQILGHQFH�LQWHUYDO�
Ɣ :DLW�XQWLO�$�	�%�KDYH����VXFFHVVHV�HDFK��	�RU�UXQ�SRZHU�SURS�RYHU�DQG�RYHU�
Ɣ %HZDUH�RI�ORZ�UHVSRQVH�UDWH�SHULRGV�
Ɣ $OPRVW�DQ\�VWDWLVWLFDO�WHVW�IRU�ILQGLQJ�S�FRQILGHQFH�LV�ILQH�
Ɣ 8VH�GLDJQRVWLF�JUDSKV�WR�GHWHFW�HUURUV�

5HYLHZ�



([WUD�VOLGHV�LQ�
FDVH�ZH�KDYH�
HQRXJK�WLPH�



2XU�EDFN�XS�PHWKRG�

:H�XVH�WKH�SRZHU�SURS�WHVW�LQ�D�VRUW�RI�VHOI�UHIHUHQWLDO�ZD\��:H�FRQWLQXRXVO\�UXQ�SRZHU�SURS�XVLQJ�WKH�
SURSRUWLRQV�ZH�KDYH�DW�WKH�PRPHQW�DQG�VHH�LI�RXU�VDPSOH�LV�WKH�UHFRPPHQGHG�VL]H��

SRZHU�SURS�WHVW�S� S���S� S���
SRZHU SRZHU��VLJ�OHYHO DOSKD��Q



































2.��HYHU\RQH�UHSHDW�DIWHU�PH���















2XU�WRWDO�WHVW�WLPH�ZRXOG�EH�����RI�WKH�WLPH�LW¶G�WDNH�DW�����FRQILGHQFH�

2XW�RI�����UHDO�:LNLSHGLD�WHVWV�ZH�DQDO\]HG�

,I�ZH�KDG�VWRSSHG�DW�����FRQILGHQFH��ZLWK�RXU�FRQVHUYDWLYH�PHWKRGV�RI�
NQRZLQJ�ZKHQ�WR�VWRS��

:H¶G�SLFN�WKH�ZLQQHU�������RI�WKH�WLPH
:H¶G�PLVV�WKH�ZLQQHU�����RI�WKH�WLPH
:H¶G�IDOVHO\�ILQG�D�GLIIHUHQFH�����RI�WKH�WLPH�
:H¶G�SLFN�WKH�ORVHU�����RI�WKH�WLPH�


